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of sale, receipt, or other satisfactory proof of ownership as provided by the rules of the commis-

sion to the county recorder. If the county recorder is not satisfied as to the ownership of the
vessel or that there are no undisclosed security interests in the vessel, the county recorder may

register the vessel but shall, as a condition of issuing a registration certificate, require the ap-
plicant to follow the procedure provided in section 462A.5A. Upon receipt of the application

in approved form accompanied by the required fees, the county recorder shall enter it upon
the records of the recorder’s office and shall issue to the applicant a pocket-size registration
certificate. The certificate shall be executed in triplicate, one copy to be delivered to the owner,
one copy to the commission, and one copy to be retained on file by the county recorder. The
registration certificate shall bear the number awarded to the vessel, the passenger capacity of
the vessel, and the name and address of the owner. In the use of all vessels except nonpowered
sailboats, nonpowered canoes, and commercial vessels, the registration certificate shall be
carried either in the vessel or on the person of the operator of the vessel when in use. In the
use of nonpowered sailboats, nonpowered canoes, or commercial vessels, the registration cer-
tificate may be kept on shore in accordance with rules adopted by the commission. The opera-
tor shall exhibit the certificate to a peace officer upon request or, when involved in a collision
or accident of any nature with another vessel or other personal property, to the owner or opera-
tor of the other vessel or personal property.

Sec. 10. NEW SECTION. 462A.5A FILING BOND AS ASSURANCE OF OWNERSHIP.

An applicant for registration of a vessel for which the county recorder is not satisfied as to
the ownership of the vessel as provided in section 462A.5, subsection 1, shall file with the de-
partment a bond in the form prescribed by the department and executed by the applicant, and
also executed by a person authorized to conduct a surety business in this state. The form and
amount of the bond shall be established by rule of the department. The bond shall be condi-
tioned to indemnify any prior owner and secured party and any subsequent purchaser of the
vessel or person acquiring any security interest in the vessel, and their respective successors
in interest, against any expense, loss, or damage, including reasonable attorney fees, by rea-
son of the issuance of the registration certificate of the vessel or on account of any defect in
or undisclosed security interest upon the right, title, and interest of the applicant in and to the
vessel. Any such interested person has a right of action to recover on the bond for any breach
of its conditions, but the aggregate liability of the surety to all persons shall not exceed the
amount of the bond. The bond shall be returned at the end of three years or prior thereto if
the vessel is no longer registered in this state and the registration certificate is surrendered to
the department, unless the department has been notified of the pendency of an action to recov-
er on the bond.

Approved April 12, 2002

CHAPTER 1114

SCHOOL FINANCE — WEIGHTING FOR
LIMITED ENGLISH PROFICIENT STUDENTS

H.F. 2404

AN ACT relating to the amount of additional weighting provided for limited English proficient
students.

Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section 280.4, subsection 3, Code 2001, is amended to read as follows:
3. In order to provide funds for the excess costs of instruction of limited English proficient
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students above the costs of instruction of pupils in a regular curriculum, students identified
as limited English proficient shall be assigned an additional weighting of twenty-two hun-
dredths, and that weighting shall be included in the weighted enrollment of the school district

of residence for a period not exceeding three years. However, the school budget review com-
mittee may grant supplemental aid or modified allowable growth to a school district to contin-
ue funding a program for students after the expiration of the three-year period. Theschool

Approved April 12, 2002

CHAPTER 1115
IOWA CULTURAL TRUST
H.F. 2571

AN ACT relating to the establishment of an Iowa cultural trust, an Iowa cultural trust fund, and
an Iowa cultural trust grant account, providing for the issuance of trust fund credits, and
providing for related matters.

Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section 303.1A, Code 2001, is amended by adding the following new subsection:

NEW SUBSECTION. 6. Administer the Iowa cultural trust as provided in chapter 303A and
do all of the following;:

a. Develop and adopt by rule criteria for the issuance of trust fund credits by measuring the
efforts of qualified organizations, as defined in section 303A.3, to increase their endowment
or other resources for the promotion of the arts, history, or the sciences and humanities in
Iowa. If the director determines that the organizations have increased the amount of their en-
dowment and other resources, the director shall certify the amount of increase in the form of
trust fund credits to the treasurer, who shall deposit in the Iowa cultural trust fund, from mon-
eys received for purposes of the trust fund as provided in section 303A.4, subsection 2, an
amount equal to the trust fund credits. If the amount of the trust fund credits issued by the
director exceeds the amount of moneys available to be deposited in the trust fund as provided
in section 303A.4, subsection 2, the outstanding trust fund credits shall not expire but shall be
available to draw down additional moneys which become available to be deposited in the trust
fund as provided in section 303A.4, subsection 2.

b. Develop and implement, in accordance with chapter 303A, a grant application process
for grants issued to qualified organizations as defined in section 303A.3.

c. Develop and adopt by rule criteria for the approval of Iowa cultural trust grants. The crite-
ria shall include, but shall not be limited to, the future stability and sustainability of a qualified
organization.

d. Compile, in consultation with the Iowa arts council and the state historical society of
Iowa, a list of grant applications recommended for funding in accordance with the amount
available for distribution as provided in section 303A.6, subsection 3. The list of recommended
grant applications shall be submitted to the Iowa cultural trust board of trustees for approval.




